TABLE OF CONTENTS

ECONOMY IN FOCUS 5
AsseSSMENT Of ECONOMIC ACLIVITY couvvvunreeerireriueeiaeeissesssesesessasessssesssssssssesssssssssessssessssesssssssssssssssssssssssssssssssssssssses 5
FOTRLASTS ettt ese s sse s s s s e s R R s ettt seen 9
ECONOMIC BAROMETER ........coniieieiieiiseisseissesssessssessssessssessssssssssssssesssssssssessasessssessassssssessssesssssssssssanes 11
CURRENT ISSUES IN ECONOMIC POLICY ......oiiiirticinssnsisssssssssssssssssssssssssssssssssssssssssssssss 13
TOPIC OF THE ISSUE ........oeiceicsseesessesss s s s sssssessssesssse s ssassssssassasessssassasessssessssessasesss 15

Ljiljana Sekuli¢ and Miladin Kovacevic¢

PROJECTIONS OF THE NUMBER OF EMPLOYEES AND RETIREES AND IMPACT
ON THE PENSION SYSTEM SUSTAINABILITY  ..couiiiieiiciieinietiesisnssisssssssssssssssssssssssssssssssssssssssssssns 15

AINALIZE ...ttt e tssasesstssssssssassssssansssessssssssassessssasssssssasssssssassassssassssnsssssssassessssassssssssssssssssesassses 22
Miroslav Marinkovi¢ and Bosko Zivkovi¢

STATE-OWNED BANKS IN THE SERBIAN MARKET: PROBLEMS AND PROSPECTS .....ccvvvvncrcrunees 22

Tijana Comi¢ and Miladin Kovacevi¢

TREASURY BILLS MARKET TRENDS ...ttt ssss s sssssssssssssssssssssssssssssssssssssssssssss 24

STATISTICAL ANNEX ...ttt sassis s ssssss s ssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssass 27

Wﬂf july/august 2013 3



